ORDINANCE 1O. 362 N.S.

AN ORDINANCE OF THE CITY COUNCIL of the
(Name of Governing Body)

CITY OF EL PASO DE ROELES authorizing a
(Name of Public Agency)

CONTRACT BETWEEN THE City Council
(Governing Body)

AND THE BOARD OF ADMINISTRATION OF THE CALIFORNIA PUBLIC EMPLOYEES'
RETIREMENT SYSTEM.

The ngil of the i f Paso d
(Name of Governing Body) %Name of Public Agency)

does ordain as follows:

SECTION 1. That a Contract between the City Council
(Name of Governing Body)
of the City of El Paso de Robles and the Board of Administration,

(Name of Public Agency)
California Public Employees' Retirement System is hereby authorized, a copy of
said Contract being attached hereto, marked "Exhibit A", and by such reference
made a part hereof as though herein set out in full.

SECTION 2. The _Mavor of the
(Title of Presiding Officer)
City Council is hereby authorized, empowered, and
(Name of Governing Body)
directed to execute said Contract for and on behalf of said Agency.

SECTION 3. This Ordinance shall take effect 30 days after the date of

its adoption, and prior to the expiration of _15 days from the passage thereof
shall be published at least once in the Daily Press ’

(Name of Newspaper)
a newspaper of general circulation, published and circulated in the City of

(Name of
E}' Paso de Robles and thenceforth and thereafter the same shall
Public Agency) '
be in full force and effect.
Adopted and approved this 28th day of _ January, 1974.

.
A7

! / (o [y oty r/cr/g "K.(, L’R}(/Z_
Attest: (Presiding Officer)

MZ(G/7734£

Clerk

ERS-ACT-11 (Contract) (9/71)



EXHIBIT A

CORTRACT
BETWEEN THE
: BOARD OF ADMINISTRATION
- PUBLIC EMPLOYEES' RETIREMENT SYSTEM
» AND THE

CITY COUNCIL
OF THE
CITY OF EL PASO DE ROBLES

In consideration of the covenants and agreement hereafter contained and on
the part of both parties to be kept and performed, the CITY COUNCIL of the CITY
OF EL PASO DE ROBLES, hereafter referred to as "Public Agency" and the Board of
Administration, Public Employees' Retirement System, hereafter referred to as
"Board" hereby agree as follows:

1.

2.

3.

4.

All words and terms used herein which are defined in the Public Employees!
Retirement Law shall have the meaning as defined therein unless otherwise
specifically provided. "Normal retirement age" shall mean age 60 for
miscellaneous members and age 55 for local safety members.

Public Agency shall participate in the Publie Employees' Retirement System
from and after s 19 y making its employees as here-
ipafter provided, members of said System subject to all provisions of the
Public Employees' Retirement Law except such as apply only on election of
a contracting agency and are not provided for herein and to all amendments
t0 said Law hereafter enacted except such as by express provisions thereof
apply only on the election of contracting agencies,

Employees of Public Agency in the following classes sball become members
of said Retirement System except such in each such class as are excluded
by law or this agreement:

a. Local policemen (herein referred to as local safety members);
b. Local firemen (herein referred to as loecal safety members);

c. Employees other than local safety members (herein referred to as
miscellaneous members).

The folloving employees shall be excluded from membership in said
Retirement System:

ELECTED OFFICIALS.

PERSONS EMPLOYED C A TEMPORARY AND/CR SEASONAL EASIS I IT IS A
CONDITION OF ELPLOYMENT AT TIME OF HIRE THAT SAID T PLOYHENT HOT
EXCEED SIX LQNTHS.

Assets herctofore accumulated in the local system held by Pacific lutual
Iife Insurance Company shall be trensferred to the Public Employees!
Retirement System within two months prter the effective date of this
contract sod applied againgt the liebility Tor prior service incurred

Ret. Form 1261



5.

6.

Te

hereunder. That portion of the assets so transferred which represents
the accumulated contributions (plus interest thereon) required of the
employees under said local system shall be credited to the individual
membership account of each such employee under the Public Employees!'
Retirement System.

The fraction of final compensation to be provided for each year of
credited prior and current service as a miscellaneous member upon
retirement at normal retirement age shall be applied as provided in
Section 21251.13 of said Retirement Law.

The following additional provisions of the Public Employees' Retire-
ment Law which apply only upon election of a contracting agency shall
apply to the Public Agency and its employees:

&

b.

Ce

The fraction of final compensation to be provided for each year of
credited prior and current service as a local safety member shall be
that provided in Section 21252.6 of the Retirement Law.

Section 20952.5 (providing for age 50 as the minimum voluntary
retirement age for local safety members with benefit ayments come
mencing prior to age 55 subject to actuarial discountg.

Section 21361.5 providing that years of service rendered as a member
of the Tocal Retirement System prior to the effective date of this
contract shall be included in the computation of the basic death bene-
fit provided in Section 21361 uron the death of any momber who was
glso a member of said Toecal System shall apply.

Public Agency shall contribute to said Retirement System as follows:

8.

b.

With respect to miscellaneous nembers, the public agency shall con-
tribute the following percentagzes of monthly salaries earned as
miscellaneous members of said Systen:

(1) 3.79 percent until June 50, 2000 on account of the liability
for prior service benefits less 1.03 percent of total salaries
earned for each $100,000 of assets transferred to the Public
Employees' Retirement System to the extent cuch transferred
assets exceed the accumilaied local system contributions of
miscellaneous members trunsferred under Paragrapn (4) avove.

(2) 7.67 percent on account of the liability for current service
benefits.

With respect to local cafety members, the public agency shall con-
tribute the following percentages of monthly salaries earned as
local safety members of said System:

(1) 2.355 percent vntil June 30, 2000 on account of the liability
for prior service benefits less 2.62 percent of total salaries
earned for each $100,000 of assets transferred to the Public
Employees! Retirerient System to the extent such transferrecd
assets exceed the accuwrulated iseal system coniritutions o1
safety members transferrcd under Faragraph (4) above,

13 a4 T Y ™" o~



(2) 12.159 percent on account of the liability for current service

benefits.

C. A reasonable amount per annum,
‘of administering said System as

as fixed by Board to cover the costs
it affects the employees of Publie

Agency, not including the costs of special valuations or the periodi-
cal investigation and valuation required by law,

ds A reasonable amount as fixed by the Board, payable in one install-

ment as the occasions arise,

to cover costs of special valuations

on account of employees of Public Agency, and costs of the periodi-
cal investigation and valuation required by law.

8. Contributions required by Public Agency and its employees shall be sub-
Ject to adjustment by Board on account of amendments to the Public
Employees! Retirement Law, and on account of the experience under the

Retirement System, as determined b
valuation requared by said Retirem

9. Contributions required of Public A
by Public Agency to the Retirement
end of the period to which said con
than the correct amount of contribu
adjusiment shall be made in connect
adjustments on account of errors in
employee may be made by direct cash

Y the periodical investigation and
ent Law.

gency and its employees shall be paid
System within thirty days after the
tributions refer. If more or less
tions is paid for any period, proper
ion with subsequent remittances, or
contributions required of any
payments between the employee and

Board. Pavmentc oy Public Agency 4o Doard gy be wwsde in the form of

warrants, bank checks, bank
or cash.

Witness our hands thig

BOARD OF ADLINISTRATION
PUBLIC EMPLOYEES' RETIREMENT SYSTEM

BY
William E. Payne, Executive Officer

drafts, certified checks, money orders,

day of .

CITY COUKCIL
OF THE
CITY OF EL PASO DE ROBLES

BY
Presiding Officer

Attest:

Clerk



DATE: _ JANUARY 28, 1974

Board of Adminiatration

Publio Emplayees' Retirement System
P, 0. Box 1943

Sacramento, California 95809

I hereby certify:

That the city council . of the . CITY OF

EL_PASO DE ROBLES adopted om__JANUARY 28,1974 & 4o on affirmative

wteofaujorityofthemberaofandgmmingbody,

the governing body of said Agency and the Board of Administration of the Public

Employees! Retdrzment System, a certifisd copy of gaid_ ORDINANCE NO. 362 N,S.

in the form furniched by seid Poard sf Admindstration being attached hereto.

h ///-\ .

Clerk or Secretary !

CITY OF EL PASO DOE ROBLES
Name of Agency

PERS AT & (n/fm



