
Memorandum

To:  City Council  

Cc:  Thomas Frutchey, City Manager   
  Executive Managers 

From: Mike Compton, City Treasurer 

Subject: Monthly Treasurer’s Report – February 2017 

Date: March 23, 2017 

This report presents the City’s investment portfolio as of February 28, 2017.  It includes all investments 
managed by the City except funds held by City’s trustee.  Funds held by trustee include bond reserve funds, 
deferred compensation plans and other post retirement benefit funds.  This report does include funds under 
management by PFM Asset Management LLC (PFM).  The investment portfolio is in compliance with all 
State laws.

Funds under management by PFM do not include bank cash accounts nor funds held in the Local Agency 
Investment Fund (LAIF) managed by State of California Treasurer’s Office.  Thus, the PFM report attached 
herein does not reflect these balances.  In order to fully report all funds on hand at month end, the first page 
included herein is generated from the City’s investment software, ‘Sympro’.  You will note that it includes all 
funds under management with PFM as well as the City’s bank cash accounts and LAIF. 

The City’s monthly weighted average yield for January was 1.242% and includes funds on hand from all 
sources.  PFM reports a ‘yield to maturity’ of 1.47% representing the yield on the long-term portfolio funds 
they manage.  The difference in yields is due to the fact the calculation of the City’s weighted average yield 
includes bank cash and LAIF balances while PFM’s calculations do not include these source of short-term 
invested funds. 

With regards to the PFM Report, it contains three components; the consolidated component that includes 
portfolio #69330010, the long-term component and portfolio #69330020 representing the short-term 
component (commercial paper).  These two components are also shown individually. 

I hereby certify that the City’s investment portfolio provides sufficient liquidity to meet the City’s cash flow 
requirements for the next six months. 

Please don’t hesitate to contact me should you have any questions and/or concerns. 

_______________________
Michael J. Compton, City Treasurer 



PasoCopy2017
Portfolio Management

February 28, 2017

City of Paso Robles
821 Pine Street, Suite A

Paso Robles, CA  Paso Robles,
(805)305-0151

Portfolio Summary

% of
Portfolio

Book
ValueInvestments

Market
Value

Par
Value

Days to
MaturityTerm

YTM
360 Equiv.

YTM
365 Equiv.

Certificates of Deposit - Bank 1,998,000.00 8222.69 1.0802191,998,000.001,998,000.00 1.095
Local Agency Investment Funds 9,800,000.00 113.17 0.76619,800,000.009,800,000.00 0.777
Medium Term Notes 11,523,861.41 1,48715.49 1.75497411,454,203.4511,455,000.00 1.778
Commercial Paper Disc. -Amortizing 3,978,443.76 1795.35 1.2901493,976,548.764,000,000.00 1.308
Federal Agency Coupon Securities 30,202,987.67 1,22140.60 1.09077630,047,534.6030,135,000.00 1.105
Treasury Coupon Securities 15,900,764.88 1,50521.37 1.4351,24315,784,516.8515,860,000.00 1.455
Miscellaneous Coupon Securities 996,660.91 1,1701.34 1.698807995,427.85995,000.00 1.721

74,400,718.63 100.00%
Investments

74,056,231.5174,243,000.00 1,095 757 1.242 1.260

Cash

(not included in yield calculations)
Passbook/Checking 600,472.07 1 0.0001600,472.07600,472.07 0.000

75,001,190.70Total Cash and Investments 74,656,703.5874,843,472.07 1,095 757 1.242 1.260

Current Year
February 28

69,203.16
Fiscal Year To Date

578,394.62

Average Daily Balance
Effective Rate of Return

73,854,526.28
1.22%

Total Earnings Month Ending

__________________________________________________     ____________________
Mike Compton, Treasurer

Portfolio PR17
AC

Reporting period 02/01/2017-02/28/2017

Run Date: 03/23/2017 - 07:36 PM (PRF_PM1) 7.2.5
Report Ver. 7.3.1
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Stated
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February 28, 2017
Portfolio Details - Investments

Average
BalanceIssuer

Portfolio Management
PasoCopy2017

Days to
Maturity

YTM
360CUSIP Investment #

Purchase
Date

Certificates of Deposit - Bank
0.850Asian Pacific National Bank10893 249,000.00 249,000.00 07/21/20170.85007/24/2015 249,000.00 0.838SYS10893 142
1.300Bank of the West10870 250,000.00 250,000.00 02/17/20181.30002/17/2015 250,000.00 1.282SYS10870 353
0.900California Business Bank10877 249,000.00 249,000.00 03/19/20170.90003/19/2015 249,000.00 0.888SYS10877 18
1.000IDB Bank10897 250,000.00 250,000.00 11/03/20171.00011/03/2015 250,000.00 0.986SYS10897 247
1.200One West Bank10939 250,000.00 250,000.00 10/27/20171.20010/27/2015 250,000.00 1.184SYS10939 240
1.200Pacific Alliance Bank10895 250,000.00 250,000.00 11/02/20171.20011/02/2015 250,000.00 1.184SYS10895 246
1.010Pacific Enterprise Bank10891 250,000.00 250,000.00 07/21/20171.01007/22/2015 250,000.00 0.996SYS10891 142
1.300Royal Business Bank10886 250,000.00 250,000.00 02/23/20181.30002/20/2015 250,000.00 1.282SYS10886 359

1,998,000.00 1.0801,998,000.001,998,000.002,114,035.71Subtotal and Average 1.095 219

Managed Pool Accounts
0.340Cal Trust Money Market10738 0.00 0.00 0.3400.00 0.335SYS10738 1

0.00 0.0000.000.000.00Subtotal and Average 0.000 0

Local Agency Investment Funds
0.777Local Agency Investment Fund10278 9,800,000.00 9,800,000.00 0.7779,800,000.00 0.7669840271 1

9,800,000.00 0.7669,800,000.009,800,000.0013,188,176.72Subtotal and Average 0.777 1

Passbook/Checking Accounts
0.000Heritage Oaks Bank10728 0.00 0.000.00 0.000SYS10728 1

0.00 0.0000.000.00638,660.20Subtotal and Average 0.000 0

Medium Term Notes
1.850Apple, Inc10887 2,000,000.00 1,983,205.29 02/07/20201.55005/28/2015 1,975,560.00 1.825037833AX8 1,073
2.235Berkshire Hathaway10957 2,000,000.00 2,016,365.25 03/15/20212.20002/21/2017 2,016,365.25 2.204084670BQ0 1,475
2.299Bank of New York Mellon10929 985,000.00 990,212.99 11/27/20202.45003/03/2016 985,354.60 2.26806406HDF3 1,367
1.059General Electric Capital Corp10916 910,000.00 932,142.98 09/15/20175.62502/12/2016 937,982.50 1.04436962G3H5 198
1.639JPMorgan Chase10972 980,000.00 981,586.48 08/15/20172.00002/12/2016 983,635.80 1.61648126EAA5 167
1.000MICROSOFT10823 2,000,000.00 1,998,277.97 11/15/20170.87502/14/2013 1,998,800.00 0.987594918AP9 259
2.114Morgan Stanley Dean Witter10942 1,265,000.00 1,284,129.65 04/21/20212.50008/25/2016 1,251,249.45 2.08561746BEA0 1,512
2.041Wells Fargo & Company10933 1,315,000.00 1,337,940.80 03/04/20212.50006/20/2016 1,305,255.85 2.013949746RS2 1,464

11,523,861.41 1.75411,454,203.4511,455,000.0010,085,661.13Subtotal and Average 1.778 974

Commercial Paper Disc. -Amortizing
1.368Bank of Tokoyo Mitsubishi10965 1,000,000.00 993,746.67 08/16/20171.34002/17/2017 993,746.67 1.3490653BVG5 168
1.378Bank of Tokoyo Mitsubishi10968 1,000,000.00 993,250.00 08/28/20171.35002/27/2017 993,250.00 1.35906538BVU4 180

Portfolio PR17
AC

Run Date: 03/23/2017 - 07:36 PM (PRF_PM2) 7.2.5
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Days to
Maturity

YTM
360CUSIP Investment #

Purchase
Date

Commercial Paper Disc. -Amortizing
1.193Bank of New York Mellon10956 1,000,000.00 997,075.00 05/30/20171.17011/29/2016 995,180.00 1.17709659BSW1 90
1.292Credit Agricole CIB NY10967 1,000,000.00 994,372.09 08/08/201702/17/2017 994,372.09 1.27422533TVG8 160

3,978,443.76 1.2903,976,548.764,000,000.002,847,642.89Subtotal and Average 1.308 149

Federal Agency Coupon Securities
0.768Federal Home Loan Bank10932 650,000.00 650,915.57 06/29/20180.87506/16/2016 647,738.00 0.7573130A8BD4 485
0.756Federal Home Loan Bank10938 2,900,000.00 2,894,604.13 08/07/20180.62507/11/2016 2,876,945.00 0.7463130A8PK3 524
0.900Federal Home Loan Mtg Corp10800 2,000,000.00 2,000,000.00 11/27/20170.90011/27/2012 1,997,680.00 0.8883134G3Y38 271
0.900Federal Home Loan Mtg Corp10805 2,000,000.00 2,000,000.00 12/28/20170.90012/28/2012 1,998,580.00 0.8883134G32Y5 302
1.470Federal Home Loan Mtg Corp10912 1,480,000.00 1,489,059.75 05/30/20191.75012/23/2015 1,493,941.60 1.4493137EADG1 820
0.829Federal Home Loan Mtg Corp10930 3,000,000.00 2,997,403.63 04/09/20180.75004/07/2016 2,988,930.00 0.8183137EAEA3 404
0.985Federal Home Loan Mtg Corp10931 1,990,000.00 1,995,821.45 04/15/20191.12504/19/2016 1,981,940.50 0.9713137EADZ9 775
0.819Federal Home Loan Mtg Corp10934 2,900,000.00 2,918,567.35 04/15/20191.12507/11/2016 2,888,255.00 0.8083137EADZ9 775
0.896Federal Home Loan Mtg Corp10946 1,600,000.00 1,599,503.06 10/12/20180.87509/16/2016 1,591,312.00 0.8843137EAED7 590
1.536Federal National Mtg Assn10904 3,000,000.00 3,016,995.81 11/26/20191.75011/09/2015 3,022,950.00 1.5153135G0ZY2 1,000
1.179Federal National Mtg Assn10914 990,000.00 993,621.06 01/28/20191.37501/28/2016 991,376.10 1.1633135G0H63 698
1.024Federal National Mtg Assn10917 1,930,000.00 1,961,727.70 02/19/20191.87502/18/2016 1,953,507.40 1.0103135G0ZA4 720
1.116Federal National Mtg Assn10941 1,500,000.00 1,497,967.67 08/02/20190.87508/02/2016 1,479,165.00 1.1013135G0N33 884
1.324Federal National Mtg Assn10945 1,700,000.00 1,694,585.49 08/17/20211.25009/02/2016 1,642,999.00 1.3063135G0N82 1,630
2.073Federal National Mtg Assn10958 2,000,000.00 1,997,448.42 01/05/20222.00002/16/2017 1,997,448.42 2.0443135G0S38 1,771
1.522Federal National Mtg Assn10970 495,000.00 494,766.58 02/28/20201.50002/28/2017 494,766.58 1.5013135G0T29 1,094

30,202,987.67 1.09030,047,534.6030,135,000.0028,657,629.02Subtotal and Average 1.105 776

Treasury Coupon Securities
1.593U.S. Treasury10900 1,000,000.00 1,005,509.87 10/31/20201.75011/03/2015 1,001,990.00 1.571912828WC0 1,340
1.082U.S. Treasury10901 395,000.00 396,084.23 10/31/20181.25011/04/2015 395,632.00 1.067912828WD8 609
1.675U.S. Treasury10902 2,000,000.00 2,005,240.14 10/31/20201.75011/09/2015 2,003,980.00 1.652912828WC0 1,340
1.162U.S. Treasury10903 1,000,000.00 1,001,444.42 10/31/20181.25011/09/2015 1,001,600.00 1.146912828WD8 609
1.354U.S. Treasury10905 1,500,000.00 1,509,208.47 06/30/20191.62512/03/2015 1,511,190.00 1.336912828WS5 851
1.337U.S. Treasury10913 495,000.00 495,535.02 01/31/20201.37501/28/2016 493,123.95 1.319912828UL2 1,066
0.991U.S. Treasury10936 3,000,000.00 3,046,745.39 04/30/20211.37507/11/2016 2,942,940.00 0.977912828Q78 1,521
1.591U.S. Treasury10947 4,470,000.00 4,474,855.28 06/30/20201.62511/25/2016 4,472,100.90 1.569912828XH8 1,217
1.902U.S. Treasury10964 2,000,000.00 1,966,142.06 04/30/20211.37502/16/2017 1,961,960.00 1.876912828Q78 1,521

15,900,764.88 1.43515,784,516.8515,860,000.0015,326,027.52Subtotal and Average 1.455 1,243

Portfolio PR17
AC
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Miscellaneous Coupon Securities
1.721IBM10928 995,000.00 996,660.91 05/17/20191.80003/03/2016 995,427.85 1.698459200JE2 807

996,660.91 1.698995,427.85995,000.00996,693.10Subtotal and Average 1.721 807

1.24273,854,526.28 74,243,000.00 1.260 75774,056,231.51 74,400,718.63Total and Average

Portfolio PR17
AC

Run Date: 03/23/2017 - 07:36 PM (PRF_PM2) 7.2.5
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February 28, 2017
Portfolio Details - Cash

Average
BalanceIssuer

Portfolio Management
PasoCopy2017

Days to
Maturity

YTM
360CUSIP Investment #

Purchase
Date

Passbook/Checking Accounts
0.000City of Paso Robles10281 4,100.00 4,100.004,100.00 0.000999 1
0.000Heritage Oaks Bank10280 596,372.07 596,372.0707/01/2016 596,372.07 0.000001023004 1

0.00

1.24273,854,526.28 74,843,472.07 1.260 757

1Average Balance

74,656,703.58 75,001,190.70Total Cash and Investments

Portfolio PR17
AC

Run Date: 03/23/2017 - 07:36 PM (PRF_PM2) 7.2.5















































PasoCopy2017
Maturing Investments

City of Paso Robles
821 Pine Street, Suite A

Paso Robles, CA  Paso Robles,
(805)305-0151

Sorted by Fund
February 28, 2017 - December 31, 9999

Security
Type

Stated
RatePar Value CommentsDate

MaturityMaturity
Fund IssuerCUSIP Investment # Dealer

Dealer's Phone
Number

California Business Bank10877SYS10877 249,000.00 0.900BCD03/19/2017 100

249,000.00SubtotalMarch 2017

Bank of New York Mellon1095609659BSW1 1,000,000.00 1.170ACP PFM05/30/2017 100

1,000,000.00SubtotalMay 2017

Asian Pacific National Bank10893SYS10893 249,000.00 0.850BCD07/21/2017 100
Pacific Enterprise Bank10891SYS10891 250,000.00 1.010BCD07/21/2017 100

499,000.00SubtotalJuly 2017

Credit Agricole CIB NY1096722533TVG8 1,000,000.00ACP PFM08/08/2017 100
JPMorgan Chase1097248126EAA5 980,000.00 2.000MTN PFM08/15/2017 100
Bank of Tokoyo Mitsubishi109650653BVG5 1,000,000.00 1.340ACP PFM08/16/2017 100
Bank of Tokoyo Mitsubishi1096806538BVU4 1,000,000.00 1.350ACP PFM08/28/2017 100

3,980,000.00SubtotalAugust 2017

General Electric Capital Corp1091636962G3H5 910,000.00 5.625MTN PFM09/15/2017 100

910,000.00SubtotalSeptember 2017

One West Bank10939SYS10939 250,000.00 1.200BCD10/27/2017 100

250,000.00SubtotalOctober 2017

Pacific Alliance Bank10895SYS10895 250,000.00 1.200BCD11/02/2017 100
IDB Bank10897SYS10897 250,000.00 1.000BCD11/03/2017 100
MICROSOFT10823594918AP9 2,000,000.00 0.875MTN GS11/15/2017 100
Federal Home Loan Mtg Corp108003134G3Y38 2,000,000.00 0.900FAC GS11/27/2017 100

4,500,000.00SubtotalNovember 2017

Federal Home Loan Mtg Corp108053134G32Y5 2,000,000.00 0.900FAC GS12/28/2017 100

2,000,000.00SubtotalDecember 2017

Bank of the West10870SYS10870 250,000.00 1.300BCD02/17/2018 100
Royal Business Bank10886SYS10886 250,000.00 1.300BCD02/23/2018 100

500,000.00SubtotalFebruary 2018

Portfolio PR17
AC

Run Date: 03/23/2017 - 07:35 MI (PRF_MI) 7.1.1
Report Ver. 7.3.1
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IssuerCUSIP Investment # Dealer
Dealer's Phone
Number

Federal Home Loan Mtg Corp109303137EAEA3 3,000,000.00 0.750FAC PFM04/09/2018 100

3,000,000.00SubtotalApril 2018

Federal Home Loan Bank109323130A8BD4 650,000.00 0.875FAC PFM06/29/2018 100

650,000.00SubtotalJune 2018

Federal Home Loan Bank109383130A8PK3 2,900,000.00 0.625FAC PFM08/07/2018 100

2,900,000.00SubtotalAugust 2018

Federal Home Loan Mtg Corp109463137EAED7 1,600,000.00 0.875FAC PFM10/12/2018 100
U.S. Treasury10901912828WD8 395,000.00 1.250TRC PFM10/31/2018 100
U.S. Treasury10903912828WD8 1,000,000.00 1.250TRC PFM10/31/2018 100

2,995,000.00SubtotalOctober 2018

Federal National Mtg Assn109143135G0H63 990,000.00 1.375FAC PFM01/28/2019 100

990,000.00SubtotalJanuary 2019

Federal National Mtg Assn109173135G0ZA4 1,930,000.00 1.875FAC PFM02/19/2019 100

1,930,000.00SubtotalFebruary 2019

Federal Home Loan Mtg Corp109313137EADZ9 1,990,000.00 1.125FAC PFM04/15/2019 100
Federal Home Loan Mtg Corp109343137EADZ9 2,900,000.00 1.125FAC PFM04/15/2019 100

4,890,000.00SubtotalApril 2019

IBM10928459200JE2 995,000.00 1.800MC1 PFM05/17/2019 100
Federal Home Loan Mtg Corp109123137EADG1 1,480,000.00 1.750FAC PFM05/30/2019 100

2,475,000.00SubtotalMay 2019

U.S. Treasury10905912828WS5 1,500,000.00 1.625TRC PFM06/30/2019 100

1,500,000.00SubtotalJune 2019

Federal National Mtg Assn109413135G0N33 1,500,000.00 0.875FAC PFM08/02/2019 100

1,500,000.00SubtotalAugust 2019

Federal National Mtg Assn109043135G0ZY2 3,000,000.00 1.750FAC PFM11/26/2019 100

3,000,000.00SubtotalNovember 2019

U.S. Treasury10913912828UL2 495,000.00 1.375TRC PFM01/31/2020 100

495,000.00SubtotalJanuary 2020

Apple, Inc10887037833AX8 2,000,000.00 1.550MTN GS02/07/2020 100
Federal National Mtg Assn109703135G0T29 495,000.00 1.500FAC PFM02/28/2020 100

Portfolio PR17
AC
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IssuerCUSIP Investment # Dealer
Dealer's Phone
Number

2,495,000.00SubtotalFebruary 2020

U.S. Treasury10947912828XH8 4,470,000.00 1.625TRC PFM06/30/2020 100

4,470,000.00SubtotalJune 2020

U.S. Treasury10900912828WC0 1,000,000.00 1.750TRC PFM10/31/2020 100
U.S. Treasury10902912828WC0 2,000,000.00 1.750TRC PFM10/31/2020 100

3,000,000.00SubtotalOctober 2020

Bank of New York Mellon1092906406HDF3 985,000.00 2.450MTN PFM11/27/2020 100

985,000.00SubtotalNovember 2020

Wells Fargo & Company10933949746RS2 1,315,000.00 2.500MTN PFM03/04/2021 100
Berkshire Hathaway10957084670BQ0 2,000,000.00 2.200MTN PFM03/15/2021 100

3,315,000.00SubtotalMarch 2021

Morgan Stanley Dean Witter1094261746BEA0 1,265,000.00 2.500MTN PFM04/21/2021 100
U.S. Treasury10936912828Q78 3,000,000.00 1.375TRC PFM04/30/2021 100
U.S. Treasury10964912828Q78 2,000,000.00 1.375TRC PFM04/30/2021 100

6,265,000.00SubtotalApril 2021

Federal National Mtg Assn109453135G0N82 1,700,000.00 1.250FAC PFM08/17/2021 100

1,700,000.00SubtotalAugust 2021

Federal National Mtg Assn109583135G0S38 2,000,000.00 2.000FAC PFM01/05/2022 100

2,000,000.00SubtotalJanuary 2022

Total 64,443,000.00
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